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‘It is a testimony to the success of Hans Visser’s book that it has 
reached a third edition. This popular book provides an admirably clear 
account of the principles of Islamic finance. At the same time it uses 
an evidence based approach to demonstrate its practical strengths 
and shortcomings. In this third edition, all the data has been updated 
providing the reader with an accurate assessment of where this unique 
type of finance is heading.’

– Rodney Wilson, Durham University, UK

This timely book investigates the ideas and concepts that drive and shape Islamic finance. Hans Visser 
covers recent developments and explores tensions between belief systems and market demands, to 
consider the future of Islamic finance in the modern marketplace.

In this updated third edition, Visser reviews the numerous products, institutions and markets offered 
by Islamic finance, situating them in the competitive contemporary environment. This incisive book 
questions the conceptual differences that have been established between Islamic finance and 
conventional finance, drawing attention instead to how the former imitates the latter. Offering a critical 
assessment of the claims of the ethical superiority of Islamic finance frequently made by its advocates, 
Visser further discusses the ways in which fiscal and monetary policy can be adapted to Islamic  
financial institutions.

Concise, yet comprehensive in scope, this book offers new directions for economics and finance 
students interested in alternatives to conventional finance, as well as students of Islamic finance and 
Islam studies more broadly. International bankers, financial journalists and politicians will find Visser’s 
succinct exploration of Islamic finance and financial institutions invaluable.   
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